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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2OI9

3lst Mar
20t9 3lst Mar 2O18 31st Mai 2019 31st Mar 2018

Revenue from Operations (net)

b) Purchases of stock-inlrade

c) Changes in inventories of finished goods, work-in-progress atd
stock-inlrade

f) Depreciation, depletion and amortisation

ii) Loss on sale ofAssets

TOTAL EXPENSES

BEFORE EXCEPTIONAL ITEMS AND TAX

AX EXPENSE

T PROFIT FROM CONTINUING OPERATIONS

(Loss) from discontinued operations before tax

Tax expense of discontinued operations

NET PROFIT(LOSS) FROM DISCONTINUED OPERATIONS AFTER TAX

Share of profit (loss) of associates and joint ventures accounted for using

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (L2L.4al

Paid-up Share Capital (Face Value of Rs.'10/- share)

and.diluted Earnings per Share (in Rs) :

1) Basic.
2) Diluted

1 This Stat"t"nt has been prepared in accordance with the Companies (lndian Accounting Standard) Rules, 2015 (lnd AS) prescribed under Section 133 of
Companies Act, 20'13 read with Rule 3 of the Companies (lndian Accounting Siandard) Rules, 2015 and Companies (lndian Accounting Standard) Accounting Rutes,
2016.

2 The above Audited Financial Results for the Quarter and Year Ended 31 .03.201 t have been reviewed by the Audit Committee in their Meeting hetd on 1 7 05.201 9
approved by the Board of Directors of its Meeting held on 17 05.2019. The Audit Report ofAuditors M/s S.R. PAI & CO was also taken on record by the Board in its
Meeiing

3 Th" Corp"ny is not having any Subsidary Company.

4 The Company is having one segment and no other reportable segment in terms of Ind AS 108 in'Operaiing Segment

KOCHI, 17TH MAY.2019

For Tecil Chemicals &



TECIL CHEMICALS AND HYDRO POWER LIMITED
Registered Office: CHINGAVANAM. P.O. KOTTAYAM DISTRICT, KERALA

Part III: Audited Consolidated Balance sheet as at March 91,2079
(Rupees. In Lacs)

Particulnrs
As at March 31

2019

As at March 37

2078

I ASSETS
Non-current Assets
(a) Property, Plant and equipments
(b) Capital Work-in-progress
(c) Intangible assets
(d) Goodwill on consolidation*
(e) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Unbilled Revenue
(iv) Loans
(v) Other Financial assets

(f) Income Tax asset (net)
(g) Deferred Tax assets (net)
(h) Other Assets

Total - Non-Current Assets
Current Assets
(a) Inventories
(b) Financial Assets i

(i) Investments
(ii) Trade Receivables
(iii) Unbilled Revenue
(iv) Cash amd cash eqiva;emts
(v) Other balances with banks
(vi) Loans
(vii) Other Financial assets

(c) Income Tax asset (net)
(d) Deferred Tax assets (net)
(h) Other Assets

Total - Current Assets

370.16

o.os

377.00

o.os

370.2t 377.05

o.rs
0.75

253.57

1.04

0.24
1.66

254.18

5.32

255.54 261,.40

TOTAL-ASSETS 625.75 638.45
II

1

EOUITYAND LIABILITIES
EQUITY:

(a) Share Capital
(b) Other equity

Total Equity
LIABILITIES:
Non-current Liabilities

(a) Financialliabilities
(i) Borrowings
(ii) Other Financial liabilites

(b) Unearned and deferred revenue
(c) Empioyee benefit obligations
(d) Provisions
(e) Deferred Tax liabilities (net)
(f) Other liabilities

Total - Non-Current Liabities
Current Liabilities

(a) Financialliabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

(b) Unearned and deferred revenue
(c) Income tax liabilities (net)
(d) Employees benefit obligations
(e) Provisions
(f) Other liabilites

Total - Current Liabities

L,896.37

Q,963.25\
7,896.37

(2.909.04

(1.066.88) (L,0't2.67)

92.25 50.50

92.25 50.50

1,600.38 7,600.62

1,600.38 1.,600.62

TOTAL - EQUITY AND LIABILITIES 625.75 638.45

Varghese\Kurian
KOCHI, L7thMay,2Ot9



s.ll: lDAl & 0t).
Chartered Accountants

TO

THE BOARD OF DIRECTORS OF TECILCHEMICAI-S AND HYDRO POWER LIMITED

we have audited the quarterly financial results of TECTL cHEMtcALs AND HyDRo powER LIM|TED for
the quarter ended 31.03.2019 and the year to date results for the period 01.04.201g to 31.03.2019,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations,2015. These quarterlyfinancial
results as well as the year to date flnanclal results have been prepared on the basis of-the interim
financial statements, which are the responsibility of the company's management. our responsibility is to
express an opinion on these financial results based on our audit of such interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard 34 (lnd AS 34)for lnterim Financial Reporting, prescribed, under Section 133
of the Companies Act, ?013 read with relevant rules issued thereunder; or by the lnstitute of Chartered
Accountants of lndia , as applicable and other accounting principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plgn and perform the audit to obtain reasonable assurance about whether
the financial results dre free of material misstatement{s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Jn oul opinion and to the best of ou.r infor:matio.n a-nd according to the expla.nations given to us these
quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit/ loss and other financial information for the quarter
ended 31.03.2019 as well as the year to date results for the period from 01.04.20L8 to
31.03.3019.

FoTSRPAI&CO

' CharteredAccountants
001079351

a Pai\ Pafrner

Auditor{s-Resort.on Quarterfv--Financial,Resuttsancly=ear to,nate-Results-oj-the.Cosmanv plusuant tt
the Requlation 33 of the SEBI ltisting oblieetions and Disclo'sure Reouirementsl Reeulations.2015

Place: Cochin -20
Date: lTthMay 2019

MRN:214230

First Floor, cc No. 281733 B, Near Alazhath Temple, opp. Union Bank of lndia,
K.P. Vallon Road, Kadavanthra, Cochin - 682 020'

Tel : 0484 4010601, 3070933 to 37, E-mail : srpaico933@gmail.com -



$.R lDAl & 0l).
Chartered Accountants

INDEP)ENDENT AI.JOJTOfiSJ REPONT

To,

The Member of TECIT cHEMIcALs & HYDRO PowER IjMITED

Report on the ind AS Financial Statements

we have audited the accompanying lnd AS financial statements of TECIL cHEMtcAL & HyDRo powER
tlMlTED ('the company'), which comprise the Balance Sheet as at March 31, 2o!g, the statement of
Profit and Loss and the cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

tVlanaeements,responsihilitv lor thegnanciaj,statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 ( "the Act")with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flow of the Company in
accordance with the Accounting principles generally accepted in lndia, including the accounting
standards specified under section 1?q cf the, acr,. r:ead with the, r:ule 7 of compan.tes (Accounfs) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the act for safeguarding the assets of the company and for preventing and
detecting the fraud and other irregularities; selection and application of appropriate aciounting policies;
making judgment and estimates that are responsible and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditors Resnonsihilitv

Our responsibility is to express an opinion on the financial statements based on our audit.

We have taken into account the provision of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report underthe provisions of the act and the rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements.

An audi,t involv-es perf-or:ming procedu"r:es to ohtain audit eviden,ce ahout,th,e,amounts and disclosures in
the financial statements. The procedures selected depend on the auditols judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. ln making those risk assessments, the auditor considers internal control relevant to the
Company's preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances but not for the purposes of expressing an opinion

First Floor, CC No. 281733 B, NearAlazhath Temple, Opp. Union Bank of lndia,
K.P. Vallon Road, Kadavanthra, Cochin - 682 020.

Tel : 0484 4010601, 3070933 to 37, E-maii : srpaico933@gmail.com -



on whethe.r they has an adequate internal financja! co_ntrols syslem oyer financial r"epor.ting in place and
the operating effectiveness of such controls. An audit also'includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by company,s
directors, as wellas evaluating the overall presentation of the financialstatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion o-n the f-inancialslateme.nts..

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair -vi.ew in c.onfor:mity rrvith the accounting prin.ciples gen-erally accepted in l.ndia, so Lhe
state of affairs of the company as at March 37,2a79 and its loss and its cash flow for the year ended on
the date. 

.

Report on Other Lesal and Regulatorv Reouirements

l-' As Required by .the Cnmpanies {Auditor:s Reporf} Or-der 2o:!.6 {ithe or.d-er,) issued b-y the Central
government of lndia in terms of section 143{11} of the Act, we give in the Annexure A, a statement
on the matters specified in the paragraph 3 and 4 of the order.

2. As required by section 143(3) of the act, we report that:
a. We have sought and obtalned all the information and explanation which to the best of our

knowledge and belief we!-e necessary for the purpose of our audit;
b. ln our opinion proper books of account as required by the law have been kept by the Company

so far as it appears from our examinatiori of those books;
c' The Balance Sheet, statement of Profit and Loss and Cash Flow Statemertt dealt with by this

report are in agreement with the books of account;
d. ln our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement

comply with the Accounting Standards referred to in section 133 of the Companies Act, 2013,
read with rule 7 of the Companies (Accounts) Rules 2014.

e. On the basis of written representations received from the directors as on March 31, 20L9, and
taken on record hytheSoard oflirectors, non-eof the directors is disqualifle.d as-on Mar-ch 31,
20L9, from being appointed as a director in terms of sub section (2) of section 164 of the
Companies Act, 2013.

f. With respect to the adequacy of the internaI financial controls over financial reporting of the
company and the operating effectiveness of such controls, refers to our separate Report in

lAnnexureA'-
g. With respect to the other matters included in the lndependent Auditor/s report, in our opinion

and to the best of our information and according to the explanations given to us:

1) The company has disclosed the impact of pending litigation on its financial position in its
financial statement.

Z) The Company has made prov'sion, as require.d under the applicable law or. Accounting
Standards, for material foreseeable losses, if any, on long term contracts including
derivative contracts.



There has heen no delay in transferrjng amounts, r:equired to -be transferred., to lhe
investors Education and protection Fund by Company.

Place: Cochin -20
Date: lTthMay 2019

FoTSRPAI&CO



ANNEXURE 14' TO THE INDTPfNDfNT AUELTORS' REPORT
i

(Referred to in Paragraph 2 under 'Report on Other legal and Regulatory Requirements' section of our
report of even date|

Re.porl on Companies {Auditorls Bepo.rt}Order"20.16 {the0rderJ issued b,y theCentral Goyernment
in terms of section 143{11} of the Companies Act,20tg

(i) {a} The Company is maintaining proper records showing full particular, including
quantitative details and situation of fixed assets.

{b} Fixed Assets were p},vsjcally verified by tJre ManagernenJ-d"ur:ing the.iltrren!,vear. ln our
opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of itsiFixed Assets.

{c)According to the information and explanation given to us and the records examined by us

we report 1i1st-, the immovable properties of land and building which are freehold, are
held in the narne of the Company as at the Balance Sheet date except 2.64 hectors of
land subject to re-conveyance of brought in land by the Government. ln case of the
building constructed on leased land resumed by the Kerala Government, compensation
for appeal is pending before the Kerala High Court {Refer Note No 3 to the financial
statements).'

{ii) There was no inventory at begtnning of t}re year neither f}e co.mpany has effected a;:y
purchase during the year hence in our opinion
Clause{ii} is not applicable to the company.

(iii) The company has not given loans to parties covered in the register maintained under
section 189 of the companies Act, 20L3.

tiv) ln our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

(v) ln our opinion and according to the information and explanation given to us, no fixed
deposits were aece_pted from the pubJie.

(vi) ln our opinion, clause 3(vi) of the order for maintenance of the cost records under section
148(1) of the Companies Act 20L3 is not applicable to the Company.

ivii) tai The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, ESIC and lncome Tax.

(b) According to the information and explanation given to us there were no undisputed
amounts payables in the respect of lncome Tax, Sales Tax, Wealth Tax, Excise Duty and
other material statutory dues in arrears as at 31$ March,2019.



{viii) ln our opin.ion a-nd accordjng to th,e.info.rmation and explanalionsginen to us, the Company has' not defaulted in the repayment of loans or borrowings to the banks. The Company does not
have any loans or borrowings from financial institutions or government and has not issued
any debentures.

(ix)The Company has not raised moneys by way of initial public offer or further public offer
{includingde}-t inslrumenls,) or: ter:m lcansan-d hence reportlngunder cJause 3{ix) of the or:der:
is not applicable.

{x} Based on the audit procedures performed and information and explanations given to us, we
report that no fraud on or by the company has been noticed or reported during the course of
our audit.

{xi) Th.e Companir has not pard any managerlal remuneraUon firr the year- hence clause .q{x$ of rhe
order is not applicable. 

t

(xii) The Company is not Nidhi Company and hence reporting under clause 3(xii) of the order is not
applicable.

{xiii) tn our opinion and accordingto the informaljon and explanationgiven to us the Campany is in
compliance with section !77 and 188 of the act, where applicable, for all transactions with the
related parties and the details of related party transaction have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) During the year, the Company has not made any preferentialallotment or private placement of
shares or f,ully ar parlly convertible debentur,es and hence repor:ting -und.er cla.use 3{xiv) is not
applicable to the Company.

{xv) ln our opinion and according to the information and explanation given to us, during the year the
Company has not entered into any non-cash transaction with its directions or person
connected to its Directors and hence provisions of section 192 of the Act are not applicable.

{xvi)The Company is not required to be regislered lnderSeclion 45-lof the Re-cerveiank of lnd'n
Act,1934.

accountanls
10793S1

Flace: Cochin -20
Date: 17* May 2019

FoTSRPAI&CO

MRN:214230

a6t:
rY



Annexure B 
i

To the lndependent Auditor's Report of even date on the Financial Statement of TECIL CHEMICAL AND

HYDRO POWER TIMITED

Report on the lnternalFinancialControlunderClause {i}of sub*ection 3 of Section 143 of the Companies

Act"2gt3 {'theActJ

To

The Members of TECIL CHEMICAI. AND HYDRO POWER LIMITED

We have audited the internalfinancialcontrols over financialreporting of TecilChemical and Hydro Power
Limited as on 31 March 2019 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date. 

.

Management's Responsibility for lnternal Financial Controls

The Company's management is res.ponsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('Guidance Note'). These

responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were oper"ating effectively for ensuring the orderly and effieient conduct of its business, including

adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducied our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting (the 'Guidance Note') and the Standards on Auditing,
issued by tCAl and deemed to be prescribed under Section 143 {10) of the Companies Acf 2013, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting were established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and oper"ating effectiveness of internal control based on the assessed r"isk. The procedures selected

depend on the auditors' judgmenf including the assessment of the risk of material misstatement of the
financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and ap.propriate. to, provide a basis for our
audit opinion on the Company's internal financial controls systdm over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A Compan't's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external' purposes in accordance with generally accepted accounting principles. A Company's internal
financial controi over financiai reporting includes those policies and procedures that

(1) pertain to the maintenance of records tha! in reasonable detail, accurately and fairly reflect the
transactions and dispositions oithe assets ofthe Company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the
Management and directors of the Company; and

{3} proVide reasonable assurance regarding prevention

use, or disposition of the Company's assets that
statements.

or timely detection of unauthorized acquisition,

could have a material effect on the financial

Inherent limitations of lnternal Financialcontrols over Financial Reporting

Because of the inherent limitati.ons, of internal financial contro.ls- over financial r.eporting including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or proeedure may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 20L9, based on the internal control over financial reoorting criteria established by the Company
considering-the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For SRPai&Co

Place: Cochin -20

Date: lTthMaV 20L9

i(,0,

G
FRN:0107935
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STANDALONE RECONCILIATION OF
FOR THE YEAR ENDED

A. RECONCILIATION OF PROFIT

CORPORATE OFFICE
'1" FLooR, ANJANA coMPLEX,
VYTTI LA-AROOR BYEPASS ROAD,
KUNDANNOOR, KOCH I-682 304
TEL: 0484- 2747415 I 16 I 17

EMAIL lD : tecilchingavanam@gmail.com

PROFIT AND LOSS AND EQUITY
31ST MARCH, 2OL9

dffiM
,'(r$!a3?

\-.\4#

s, In Lacs)

Sr.
No. PARTICULARS

s?r1.^

YEAR ENDED
37.O3.2079

IDALONE

YEAR ENDE,D

31.03.2078
Net Profit / (Loss) after Tax as reported 

".'tli"t, (s2.2sl (121.481

Add / (Lessf Adjustment under Ind AS

a. Fair value measurement of Financial Assets - As per Ind AS 109

b.
Measurement of financial liabilities al arnortzing cost - As per Ind
AS 109

c Recognition of Gevernment Grants

d.
Acturial Gain on Defined
comorehensive income

Benefit Plants recognized in other

e. Deferred Tax Adjustment

f Other adjustments including change in accounting policies

PROFIT AFTER TAX AS PER IND AS ls2.2sl (121.481
OTHER COMPREHENSIVE INCOME

Remeasurement of Actuarial Gain on Defined Benefit Plan

Total Other comprehensive Income

B. RECONCILIATION OF TOTAL EQUITY

Total Equity {Shareholders Fund) 1,896"37 1,896.37

Add / (Less) Adjustment under Ind AS

a. Fair value measurement of Financial Assets - As per Ind AS 109

b.
Measurement of financial liabilities at amortzing cost - As per Ind
AS 109

c. Recognition of Gevernment Grants

d. Delerred Tax Adjustment

e. Other adjustments including change in accounting policies

TOTAL EQUITY (Shareholders Fund) as per Ind AS L,896.37 L,896.37
For Tecil Chemicals & Hydro

Managing Director
l(orxt otLt4s47l

z"::-*tn ry;-:-
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KOCHI, LTTH MAY,20tg
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MANAGING DIRI,CTOR
(DIN: 01114947)

DECLARATION

(For Audit Report with Unmodified Opinion)

[Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 151

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015,I, Varghese Kurian, Managing Director of the Company do hereby declare
and confirm that the Audit Report submitted by M/s. S.R. Pai & Co., Chartered Accountants
(Firm Registration No. 00107935), the Statutory Auditors of our Company in respect of
Financial Results of the Cqmpany forthe quarler and year ended 3l't March, 2019 contains an

unmodified opinion.

FoT TECIL CHEMICALS AND HYDRO POWER LIMITED

coRPoRATE OFFTqE

1.' FLOOR, ANJANA coMPLEX,
VYTTI LA-AROOR BYEPASS ROAD.
KUNDANNOOR, KOCHI-682 304
TEL: 0484- 27A7M5l 16 I 17

EMAIL lD ; tecilchingavanam@gmail.com

.ffiw

VARGHE-SE KU
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FORM- A

(For audit report with unmodified opinion)

CORPORATE OFFICE

1.' FLOoR, ANJANA coMPLEX,
VYTTI LA-AROOR BYEPASS ROAD,
KUNDANNOOR, KOCHI-682 304
TEL: 0484- 2707015 I 16 I 17

EMAIL lD : tecilchingavanam@gmail.com

.ffi
ww

1 Name of the Company TECIL CHEMICALS AND
HYDRO POWER LIMITED

2. Annual financial statements for the vear ended 31'' MARCH2}I9
-'t . Type of Audit observation Un-Modified
4. Frequency of observation NA
5. To be signed by-

MD _ VARGHE,SE KURIAN

CFO _ SRS IYER

Auditor of the Company-S.R. PAI & Co.

3}lga
I''t
t

Audit Committee Chairman - VIJAYAKUMAR P P


